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The most remarkable fluctuations Jn priiei-

tliati tha Stork Ilclnmco baa ever seen wcro-
resxirileil In halt n dozen of tlio Iniluftrlilt stocks today Durlnu llio flrst two hoiirn nt
biuluuJ tliire was i erllnble jianlc In tlipM

I
stock and ol course the remiilnilor of die
lUt was Uomorallrcil t no suspicion oft what was to occur was rellectoil In tho first
few minutes ot liUBlnons As a matter of fact
tho Street retiirnoj to Its tuelnoss yen
terdoy mornln with a recline that
In alt probability the Karri of IflIKI

1 storm that has raged on tto StockI xchunco nil nf this week hud bein seen
Thlmlew was hat upon the fat hut tint
troubles of the National Cordttgo Company ami
its manakers lind culminated ntnl tlmt thui liquidation nhlch Ind Icon preclullatad by-

lincourtjuminvwudo
lb trrsvs if Ild Inr4ig tttflt I

IM1IgIuDOo1n

rlroil also from nlilaherrnivrket for American
ocurltlosln Londnn and heavy purchases of

stocks by tirbltrnRn brokers hero promptly at
tho oppnlnc of the Hoard

It appears however that an operator who
has brcnactlreln tlio mntkpt for the Indus-
trial stocks and nlvi ID Manhattan Itnllwni
for a ntimlirr of months past suddonlr fount
lila accommodations raillcallr Impnlrod and
In conteauencn he and all of his following In
cludlna the holders of n largo amount n-

prulloacs lie had written woru cnmpcllod to
llnultatp Tho announcement of the suspen-
sion

¬

of Mr a V Whlloitnbout 10iO oclock-
wai Immediately preceded by tremendous
Kclllncof nil the Industrial stocks particularly
Hiijrar Deflnlnc Chlcaso las and Oenernl
1leclrlc and It wa followed liy n tremendous
outpouring ot thov rtocks and Manhattan
llnllnn 1rlces yielded hnoral points bo-

tween ale Tlio execution of stop orders
and eon of limited orders was practically
out of tho question Kuaar lloHnlne which
opened nt 83 sold nt 112 durlnc tho flrst hour
General Kloctrle dropped traIn 84 to fit Chit

cnco Oas from 74 to M National Load from
IHJnttho close last night to W American
Cotton Oil frrfrn 37S to HO antI United Maloi-
Iltibbor from 4fi to na National Cordage broke
down to 15f and IIetlthirtg and Cattlo Food
tnt In U3

In the railway list the break was not as bad
tho greatest fluctuations bon thoao of 4

points In IIi and Quincy nearly 5 points In
flock Island 1 points In New England and
about 12 V coot In tho remainder of the list
Western Union dropped ahoutn points The
Action of tho market naturally started tho cir-

culation
¬

o the most abundant and distressing
crop ot rumors that the Stock lxchancecoru-
munlty has listened to In a hong time The
names of half u dozen of the largest houses
represented on the Exchange wero openly re-

peated
¬

In tho o reports The brokers argued
that the wholesale liquidation which for the
time Lelnc almost overwhelmed tho Stock
Exchange must bo the precursor of
additional confessions ot Insolvency They
overlooked for thin moment the probability
that nonrlr every homo In tho Street had boon
carrying certain of tho Industrial stocks upon
puts sold by Mr Vhltr and they Icnoroil too
tho probability that tlio bulk of thn Mocks
sold to that operator yesterday wero resold to-

day as soon as hits Inability to take theta be
came known Xo account nppoartd to bo
taken ulthur of the liquidation of accounts of
wealthy people whoco operations are not eon
orally known

Tho liquidation ran Its course with terrific
swlftnes for at midday tho market turned
ns nuddenly as it had broken London
persisted In Its purchases of railway
Ftockp for which them Is an Interna-
tional

¬

market and It Is estimate by those
competent to caugo the movement thit
It bought fully 40000 shares making an air
cregato of at toast 100000 shares purchased
for European account thin week At the pnmo
time tho moro substantial class of commission
houses Including those whose standing hat
been assailed during tho forenoon cams In
as liberal puichasets There was beyond
question excellent buying of the Industrial as
well as of railuay shires at tile ettremo do
dine Tho short Interest immediately took
alarm anti also for precautionary reasons
bccan to buy In Its stocks It goes without
raying that a panic Is likely to prove nsdls-
aMrous to the bears ns to their opponents for
If those with whom thcydnal become insolvon
their prollts are Immediately Imperilled

The extraordinary foaturn of the market
nos thn manner In which It rebounded He

fore it oclock Sugir Ilollnlng had moro titan
recovered the J3 points It had lost In the morn-
ing

¬

Chicago Gas hail travelled back over tho
same petit It haddescondod and General Kloc
nc hail risen 4 POints above the finch price ot

yesterday The entire list had In fact risen
to figures that were considerably above last
nights final prices And In spite of a con
siderablo reaction from the best prices dur-

ing
¬

the lat hour the entire list with tile ex-

ception
¬

ot HellnlngnndOoneral Electric
fihovud material not Cains Therapid and un-
paralleled

¬

upward movement developed thn
theory that the llrms which wore suspected of
weakness early In tho day had been nsMted
by various powerful interests outsldo of tlio
Street but it Is exceedingly doubtful If there
is any foundation whnte or for theie i oporto-
An a mutter ot fact none of the houses re-

ferred
¬

to have been especially active In the
Block market for aorno time post heneoit iIs
not reasonable to suppos that any unit ot
thorn wa loaded up with the stocks In which
liquidation was most pronounced today The
stock market for months past hai teen prac-
tically

¬

In the hands of a few Dools in the In ¬

dustrial stocks which woro composed
chiefly of capitalists Identified with the
management of those propertied and
who can afford to play and lose at a
game which would make the average man ot
business stand aghast The Indications are
that nono of those pooU has survived this
reeks storm and tho market Is inn sounder
anti more healthy condition in consequence
Indeed the movement in prices during the
last half of the day unquestionably reflected
relief because of evidence furnished that
stocks which had been cllqucd and manlpu
latod for months lied at last been distributed

The total transactions were over 7500JO
shares of which hugar Itoflmng supplied fully
onefourth Considering tho range and rapid
ity of the fluctuations it Is surprising that the
total transactions wero not larger A demoral ¬

ised market for sterling exchange owing to
sales ot hills drawn against foreign purchases
of stocks undoubtedly btimulntod 1 good deal
of buying for lonr account A Hurry In the
money market that carried the rate up to 40-

V cent lud very little oIToU upon prices for
tho reason that good houses with fair
collateral expurlonced no diniculty In getting
all tho money they wanted at about tho legal
rate Tho abnormally high rates woo raid
only by brokoiR with Indifferent collateral
and not of tho best landing Tho closing
was active and In tho main strong anti there
was some abatement of tho nenon ° no °

is-

Mhlih lies chanictorled the market all tho
week
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In hunk blocks Ti shares of Tradesmens-sou at I1J
liar bUYer In london DM 1111 Tlt i flora

tn iil siiv r tu the llninrmiunt aggngntod t

IIKIi ll lunctn hi amount piiihuiir mis-
liiiKHi oiiiir > us folluun iiiuili iiiinceK at-
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north to Europe lomorrowiUlUOO ounces
iMYSSplP call active nt 4f iao i centb onrjl Tin money I clilolllalilt la mq tmtc quautiU a l U V cst QB

good mixed fitoct Exchange collateral and
payable In currant funds The market for
commerclil paper Iis absolutely nominal ln-
dnrsed bills celraM are quoted ut O V cent
and elDglonnmn atUfffH V cent

A most unusual condition of affairs tjro
ailed In the sterling exchange market toicr
The heavy purchases of stocks for foreign lie
count preclpltateil an amount of bills upon the
rniirketnt an early hour far In eXCe5 of the
demand lhe result was a sharp decline In
titles with transactions us low ni 848r for
hankern long SIHV for dpiniind and J4W1
for cable ThefiolowquolRtloni Inauced an
active Innnlry from remitters antI notwith ¬

standing the Increased ilearnesii of monoy
there wits u rise during the afternoon Tin
largo floating sttpphy of bills was pretty well
cleaneil up ut llio close of tiusiness ontl
nenliil excitation was lower nt tin start lilt
left oil atn tiioiioratd reovr ry ostnd ftfilrtc
rates fnr Morllng48tlW 4WJli for hang lilllH
and 4HSn4Mi for demand Actual rntcs-
nt the elokw wire Long bills S4814i > 4 4 ii
sight itralts lt454aM7 and calilo trans
bra 487falh7L Francs nrc quoted at-

f3ltle5lH4 for lcnw nail 51Utilll4 for
sicht roichismarks tPtji ll fot long tnil Pi
64ttt for short uulldors 40 U1U for long and
40i for short-

DnmaMlo etchango on Now York lloston
17 cents discount for easli checkn n

cents hi000unt for cash Charleston Jtuylng
pat selling 1L premium HiunnnahUitjlng
par Felling premium VwOrleansllajik
150 premium eommorolal 7i premium Nan
itilpcorllght Fi esntsl telegraphic 17

Louis Uo cents premium Chicago so

ThoClilcnco Burlington and Quincy flail
rond rompnny lis declnrnn n qiiinturly ulI
dead of 1 4 V cent ratable June 15

The Imports of dry rood for lio wopk end-
ing totiny weici fJllJlOSj against slsssriJl-
ast week nnd Sltl 7H27 for tlic clrnHpunil
iou i i knf last year Tins nmount marl > otcd
wits A45t4fl oLnlnstSHi4tJJ7 la week
niul 1705l 7 for the corrosponJInj week of
last roar

rIte total amount of nnthrnclt coal sent to
market during tlio week coiling April 211 wn
814 UD tons an increase of iil17 tuna ni-
comonrxd with tile corronpinJInit week of 1at
year The total nmountof itntlirncita mined
thttis far this year In liJjJOJi tone an In
crease of 11h8Kii tons n < conumreu with tnu
corresponding period of lust year

Itnllnny grooM earnings for Arrll compare
iltli those for the Bnmu month of lust your ns
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